ANNUAL REPORT

(Year Ending December 31, 2023)

MEADOWLARK METROPOLITAN DISTRICT
(the "DISTRICT")

Pursuant to Section VII of the Amended and Restated Service Plan for the District
approved by the Town of Parker, Colorado on June 15, 2020, the following report of the
District’s activities from January 1, 2023 to December 31, 2023 1s hereby submitted:

1.

A list of public infrastructure the District constructed or installed during the
report year, and a schedule for the construction or installation of future
public infrastructure, as well as any maintenance operations or activities the
District has undertaken during the report year and maintenance operations
or activities the District plans to undertake in the upcoming year:

The District did not construct or install any public infrastructure, nor did the
District provide any maintenance operations or activities during 2023. Please see
the District’s Amended and Restated Service Plan for the Capital Plan for Public
Improvements.

Except when exemption from audit has been granted for the report year
under the Local Government Audit Law, the audited financial statements of
the District for the report year including a statement of financial condition
(i.e., balance sheet) as of December 31 of the report year and the statement of
operations (i.e., revenues and expenditures) for the report year:

A copy of the District's 2023 Audit Exemption Application 1s attached as Exhibit
A.

Unless disclosed within a separate schedule to the financial statements, a
summary of the capital expenditures incurred by the District in development
of Public Improvements in the report year, as well as any Public
Improvements proposed to be undertaken in the five (5) years following the
report year:

Please see attached the 2024 Budget for capital expenditures incurred, if any. The
District did not construct any Public Improvements in 2023 and does not plan on
constructing or installing any future Public Improvements at this time.

Unless disclosed within a separate schedule to the financial statements, a
summary of the financial obligations of the District at the end of the report
year, including the amount of outstanding Debt, the amount and terms of
any new Debt issued in the report year, the amount of payment or retirement
of existing Debt of the District in the report year, the total assessed valuation
of all taxable properties within the District as of January 1 of the report year



and the current mill levy of the District pledged to Debt retirement in the
report year:

On August 6, 2020, the District issued its General Obligation (Limited Tax
Convertible to Unlimited Tax) Bonds, Series 2020A, in the principal amount of
$8,395,000 and Subordinate General Obligation Limited Tax Bonds, Series
2020B in the principal amount of $1,214,000 (the “2020 Bonds™), for the purpose
of funding and reimbursing a portion of the costs of certain Public Improvements.
See attached 2023 Audit Exemption Application for outstanding amount on the
2020 Bonds. No principal payment was due in 2023 on the 2020 Bonds. The total
assessed valuation for 2023 was $10,636,880. A mill levy of 82.249 was imposed
n 2023 for collection in 2024, which included 65.119 mills for debt retirement.

The District did not issue any new debt in 2023.

5. The District’s budget for the calendar year in which the annual report is
submitted:

The 2024 Budget for the District is attached hereto as Exhibit B.

6. A summary of the residential and commercial development in the District for
the report year:

The Builder is expected to deliver 267 residential units over the life of the project.
During 2023, the Builder delivered 7 residential units to homeowners within the
project and within the boundaries of the District. There 1s no commercial
development within the boundaries of the District.

7. A summary of all fees, charges and assessments imposed by the District as of
January 1 of the report year:

The District did not impose any fees, charges or assessments in 2023.

8. Certification of the Board that no action, event or condition enumerated in
Town Code Section 10.11.060 has occurred in the report year, or certification
that such event has occurred but that an amendment to the Service Plan that
allows such event has been approved by Town Council:

The District hereby certifies that, to the best of its knowledge, no action, event or
condition enumerated in Town Code Section 10.11.060 has occurred in 2023.
The Board hereby certifies that there were no material modifications to the
District’s Amended and Restated Service Plan in 2023.

9. The name, business address and telephone number of each member of the

Board and its chief administrative officer and general counsel, together with
the date, place and time of the regular meetings of the Board:
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10.

11.

12.

A list of the District’s Board of Directors, General Counsel, District Manager and
Financial Consultant is attached hereto as Exhibit C.

A regular meeting of the District’s Board 1s scheduled for November 4, 2024 at
5:45 p.m. via teleconference.

Certification from the Board of the District that the District is in compliance
with all provisions of the Service Plan.

To the best of its knowledge, the Board hereby certifies that it is in compliance
with all provisions of the Amended and Restated Service Plan.

A copy of the most recent notice issued by the District, pursuant to Section
32-1-809, C.R.S.

Attached hereto as Exhibit D 1s the 2024 Transparency Notice.

A copy of any intergovernmental agreements entered into or terminated by
the District since the filing of the last annual report.

The District has not entered into or terminated any IGAs during the filing year.

The following information required by Section 32-1-207(3)(c)l), C.R.S. (and not

already disclosed above) is also provided:

13.

14.

15.

16.

Boundary changes made:
No boundary changes were made or proposed during 2023.
Access information to obtain a copy of rules and regulations adopted:

The District has not adopted any rules or regulations as of December 31, 2023. In
the event the District adopts rules and regulations in the future, such documents
may be accessed at the offices of Centennial Consulting Group, LLC, 2619
Canton Court, Suite A, Fort Collins, CO 80525, (970) 484-0101, or on the
District’s website: https://meadowlarkmd.specialdistrict.org/.

Summary of litigation involving the District’s Public Improvements:

To our knowledge, there is no litigation involving the District’s Public
Improvements.

Conveyances or dedications of facilities or improvements, constructed by the
District, to the Town of Parker:

The District did not convey or dedicate any facilities or improvements to the
Town n 2023.
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17. Notice of any uncured events of default by the District, which continue
beyond a ninety (90) day period, under any debt instrument:

To our knowledge, there are no uncured events of default by the District which
continue beyond a ninety (90) day period.

18.  Any inability of the District to pay its obligations as they come due, in
accordance with the terms of such obligations, which continues beyond a
ninety (90) day period:

To our knowledge, the District has been able to pay its obligations as they come
due.
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EXHIBIT A
2023 Exemption from Audit
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EXHIBIT B
2024 Budget
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MEADOWLARK METROPOLITAN DISTRICT
2024
BUDGET MESSAGE

Attached please find a copy of the adopted 2024 budget for the Meadowlark Metropolitan District.

The Meadowlark Metropolitan District has adopted a budget for two separate funds, a General
Fund to provide for general operating expenditures and a Debt Service Fund to account for the
repayment of principal and interest on the general obligation bonds.

The district’s accountants have utilized the modified accrual basis of accounting, and the budget
has been adopted after proper postings, publications, and public hearing.

The primary source of revenue for the district in 2024 will be tax revenue. The district intends to
impose an 82.249 mill levy on property within the district for 2024, of which 11.420 mills will be
dedicated to the General Fund and 70.829 mills will be dedicated to the Debt Service Fund. Of the
11.420 mills in the General Fund, 5.710 mills are restricted for regional improvements per an
intergovernmental agreement. Of the 70.829 mills in the Debt Service Fund, 5.710 muills are
restricted for regional improvements per an itergovernmental agreement.



Meadowlark Metropolitan District
Adopted Budget
General Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024
Beginning fund balance $ - $ - $ - $ - $ 57
Revenues:
Property taxes 22,068 36,209 35,995 36,200 60,737
Specific ownership taxes 1,780 2,897 1,679 3,200 4,859
Property taxes town 22,068 36,209 35,995 36,200 60,737
Specific ownership taxes 1,780 2,897 1,679 3,200 4,859
Miscellaneous Income 2,468 - - - -
Interest Income 2,482 - 1,773 500 -
Developer advance 6,983 11,401 - - -
Total revenues 59,629 89,613 771121 79,300 131,192
Total funds available 59,629 89,613 77121 79,300 131,249
Expenditures:
Accounting and audit 11,976 13,000 4,446 10,000 10,000
Election expense 144 4,000 319 500 -
Insurance 2,849 3,500 2,901 3,000 3,500
Legal 12,989 10,000 4,954 10,000 10,000
District management 1320 10,000 7,263 15,000 10,000
Miscellaneous 161 2,000 - 800 2,000
Fee to town 23,528 38,563 37,134 38,857 64,685
Treasurer fees 331 543 540 543 9N
Treasurer fees town 331 543 540 543 9N
Contingency - 5,000 - - 26,182
Emergency reserve (3%) - 2,464 - - 3,060
Total expenditures 59,629 89,613 58,097 79,243 131,249
Ending fund balance $ - - 8 19,024 $ 57 -
Assessed valuation $ 7,069,400 $ 10,636,880
District Mill Levy 5.122 5.710

0&M Town Mill levy 5.122 5.710



Beginning fund balance
Revenues:
Property taxes

Specific ownership taxes
Interestincome

Total revenues

Total funds available

Expenditures:
Bond interest
Bond principal

Treasurer fees

Trustee / paying agent fees
Total expenditures
Ending fund balance

Assessed valuation

Mill Levy
Capital Mill Levy Town

Total Mill Levy

Meadowlark Metropolitan District
Adopted Budget

Debt Service Fund

For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024
$ 1152887 $ 1017132 $§ 1044196 $§ 1044196 $ 1,123,165
273,686 449,112 446,457 449,100 753,400
22,077 35,929 20,819 41,000 60,272
13,405 500 21,988 25,000 500
309,168 485,541 489,264 515,100 814,172
1,462,055 1,502,673 1,533,460 1,559,296 1,937,337
422,394 422,394 211,197 422,394 422,394
- - - - 40,000
4,107 6,737 6,697 6,737 11,301
7,000 7,000 7,000 7,000 7,000
433,501 436,131 224,894 436,131 480,695
$§ 1028554 § 1066542 § 1308566 $ 1,123,165 § 1,456,642
$ 7,069,400 $ 10,636,880
58.407 65.119
5.122 5710
73.773 82.249



EXHIBIT C

CONTACT INFORMATION

MEADOWLARK METROPOLITAN DISTRICT

Board of Directors:

William Baker, President

Dalton Horan, Treasurer

Vacant

Vacant

Vacant

c/o Centennial Consulting Group, LLC
2619 Canton Court, STE A

Fort Collins, CO 80525

Phone: (970) 484-0101
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As of 08/21/2024

General Counsel:

Paula Williams, Esq.

McGeady Becher P.C.

450 East 17" Avenue, Suite 400
Denver, Colorado 80203
Phone: (303) 592-4380

Financial Consultant:

Diane Wheeler

Simmons & Wheeler, P.C.

304 Inverness Way South, Suite 500
Englewood, Colorado 80112

Phone: (303) 689-0833

District Manager/Secretary:
Nikolas Wagner

Centennial Consulting Group, LLC
2619 Canton Court, STE A

Fort Collins, CO 80525

Phone: (970) 484-0101



EXHIBIT D
2024 Transparency Notice
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